10 11 2011

NEW LAW OF VOLUNTARY ARBITRATION

On November 2nd, the Law Proposal presented to the Government was approved in detail, which put into
effect the measure 7.6 of the Memorandum of Understanding (MoU) celebrated with the European Commission,
the European Central Bank and the International Monetary Fund, which provides for the presentation of a new
Arbitration Law before the end of September of 2011. We now await the respective publication in the Official
Gazette.

Alongside carrying out the measures of the MoU, over twenty-five years after the approval of Law 31/86, of
August 29th - drafted under the terms of Decree-Law 38/2003, of March 8th - which approved the Law on
Voluntary Arbitration, the new Law aims at following more closely the regime of the Model Law on International
Commercial Arbitration of the CNUDCI/UNCITRAL (United Nations Commission in International Trade Law), thus
joining the jurisdictions which have already adapted their respective arbitration regimes to the Model Law.

Litigation Pratcie Area

Arbitration and Mediation Group

The amendments brought to the new Arbitration Law seek to create more favorable conditions for the
development of voluntary arbitration, as a factor of significant importance for economic growth, to the extent that
it streamlines and renders for efficient the resolution of disputes which constantly arise from economic activities,
both at a domestic and an international level.

This Highlight is not intended to be a comprehensive review of all developments in the law and practice, or to cover all aspects of those referred to. Readers should take legal advice before applying
the information contained in this publication to specific issues or transactions. For more information please contact us at apc.gam@abreuadvogados.com
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